
Reference: Vitol Upstream Ghana Ltd

Date: 30 April 2025

Emissions Reporting and Material Payments to 
Government Authorities by Vitol Upstream Ghana 
Limited in 2024



2

Vitol Upstream Ghana Limited – Emissions Reporting 2024

Emissions by Source – Net Entitlement Basis

Source – Direct Emissions CO2 CH4 N2O CO2 Equiv

2024 t % t % t % t %

Stationary combustion 109,329.17 28% 2.27 0% 2.57 26% 108,558.76 30%

Mobile combustion - - - -

Flaring 280,781.00 72% 1,027.26 94% 7.43 74% 248,139.87 70%

Venting 1,694.01 0% 56.82 5% - 0% 0.37 0%

Fugitive emissions 119.05 0% 4.00 0% - 0% - 0%

TOTAL Direct Emissions (t) 391,923.22 100% 1,090.35 100% 10.01 100% 356,699.00 100%
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Vitol Upstream Ghana Limited – Emissions Reporting 2022-23

Emissions by Source – Net Entitlement Basis

Source – Direct Emissions CO2 CH4 N2O CO2 Equiv
2022 t % t % t % t %

Stationary combustion 114,985.11 55% 6.77 1% 2.69 53% 114,014.02 59%
Mobile combustion - - - -

Flaring 90,342.01 43% 390.92 67% 2.38 47% 79,859.88 41%

Venting 2,949.05 1% 117.91 20% - 0% 1.42 0%

Fugitive emissions 1,699.56 1% 67.98 12% - 0% - 0%
TOTAL Direct Emissions (t) 209,975.72 100% 583.58 100% 5.07 100% 193,875.32 100%

Source – Direct Emissions CO2 CH4 N2O CO2 Equiv
2023 t % t % t % t %

Stationary combustion 111,983.19 44% 2.32 0% 2.63 42% 111,142.56 47%
Mobile combustion - - - -

Flaring 137,272.04 55% 510.85 83% 3.69 58% 123,399.38 53%

Venting 2,211.83 1% 88.43 14% - 0% 1.07 0%

Fugitive emissions 314.79 0% 12.59 2% - 0% 0.07 0%
TOTAL Direct Emissions (t) 251,781.85 100% 614.19 100% 6.32 100% 234,543.08 100%
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Vitol Upstream Ghana Limited – Emissions Reporting 2020-21

Emissions by Source – Net Entitlement Basis

Source – Direct Emissions CO2 CH4 N2O CO2 Equiv

2020 t % t % t % t %

Stationary combustion 120,648.18 84% 7.77 3% 2.93 81% 121,715.20 80%

Mobile combustion - - - -

Flaring 23,148.80 16% 115.16 40% 0.70 19% 26,235.38 17%

Venting 1.13 0% 94.17 33% - 0% 2,355.56 2%

Fugitive emissions - 0% 67.98 24% - 0% 1,699.56 1%

TOTAL Direct Emissions (t) 143,798.11 100% 285.08 100% 3.62 100% 152,005.69 100%

Source – Direct Emissions CO2 CH4 N2O CO2 Equiv

2021 t % t % t % t %

Stationary combustion 113,150.93 84% 6.76 2% 2.84 80% 114,118.04 80%

Mobile combustion - - - -

Flaring 20,961.07 16% 104.18 35% 0.71 20% 23,755.73 17%

Venting 2.13 0% 182.76 61% - 0% 4,574.93 3%

Fugitive emissions - 0% 4.62 2% - 0% 114.84 0%

TOTAL Direct Emissions (t) 134,114.13 100% 298.31 100% 3.56 100% 142,563.56 100%
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Material Payments made to Government Authorities

By Vitol Upstream Ghana Limited in 2024

Type of Payment National Government Local Government TOTAL
Royalties* USD40.73M USD40.73M
Bonus Payments
Licence Payments & Fees (other than routine nominal administration fees) USD 0.502M USD 0.502M
Profits/Dividends paid to Government
Profits/Invome Tax
Other Fiscal benefits to Government (specify)
- Withholding Tax USD 20M USD 20M
Totals USD 61.23M USD 61.23M

*Royalties are taken in kind by the Government of Ghana and are valued at the Monthly average price against monthly entitled quantities

Royalties quantity Price(Average) Gross Vitol

Oil (bbls) 720,491 79.73 57,447,280 25,532,124 

Gas (mmbtus) 3,489,700 9.8 34,199,062 15,199,583 

4,522,139.42 

91,646,342 40,731,708 
Licence Payments Gross Vitol

Permit for extension and drilling 269,000 119,557 

Licence Fee/Surface Rental 124,010 55,116 

393,010 174,673 
Permit Fees

EPA 192,148 85,400 

Safety Operations Permit - Maritime Authority of Ghana 498,822 221,702 

Regualatory Fees - Nuclear Authority of Ghana 12,048 5,355 

Business Operating Fees 8,500 3,778 

Annual PC Permit fees 12,000 

711,518 328,234 

1,104,528 502,907 


